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:1mp273 ¥21p Insolvency Act ,1986 ,Ch. 45s.-% 122 °yo .19

A company may be wound up by the court if—
(a) the company has by special resolution resolved that the company be
wound up by the court.
(b) being a public company which was registered as such on its original
incorporation, the company has not been issued with a trading certificate
under section 761 of the Companies Act 2006 (requirement as to minimum
share capital) and more than a year has expired since it was so registered,
(c) it is an old public company, within the meaning of Schedule 3 to the
Companies Act 2006 (Consequential Amendments, Transitional Provisions
and Savings) Order 2009,
(d) the company does not commence its business within a year from its
incorporation or suspends its business for a whole year,
(e) except in the case of a private company limited by shares or by guarantee,
the number of members is reduced below 2,
(f) the company is unable to pay its debts,
(fa) at the time at which a moratorium for the company under section 1A
comes to an end, no voluntary arrangement approved under Part | has effect
in relation to the company,
(9) the court is of the opinion that it is just and equitable that the
company should be wound up.

(7R = MPnRI PR MIVITAN)
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"Judicial dissolution: On application by or for a member or

manager the Court of Chancery may decree dissolution of a

limited liability company whenever it is not reasonably

practicable to carry on the business in conformity with a

limited liability company agreement”. (6 Del. C. § 18-802

(2010)).
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